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HIGHLIGHTS ON ARGENTINE CORN IMPORTS 


DECREASE. Imports of corn from Argentina in 1938-39 
were lower than in any other year during the last 15 
years, end less than half what they were in 1929. 


PERCENT. 


7 of those years. 


SUPPLIES. The Ever-Normal Granary has greatly re- 
duced the possibility of importing any appreciable 


amount of corn. 
COSTS. 


European war. 


In the period 1928 through 1938, imports of 
Argentine corn have been less than one-tenth of 1% in 


Ocean freight rates and insurance for shipping 
from the Argentine have risen sharply because of the 
It is possible that imports will dimi- 


nish further, or even fall off completely. 


DROUGHT. 


UGE. Imports since the drought have been mainly "cin- 
quantino,” a special type of corn used principally for 
It is used almost exclusively 


fattening show birds. 


for PIGEON FEED and for that reason commands a premium. 


COST PER BUSHEL IN NEW YORK OF CORN SHIPPED FROM 
BUENOS AIRES AND CHICAGO, 1928-29 TO 1938.39, 


LaPlata 
Buenos Aires 


1928-29 $1,29 
1929-30 1,02 
1930-31 71 
1931-32 69 
1932-33 69 
1933-34 83 
1934-35 82 
1935=36 281 
1936-37 93 
1937-38 1.02 
1938=39 .90 


No.3 


Chicago 


$1.07 
98 
675 
51 
50 
67 
1.01 
90 
1,36 
272 
263 


The years in which Argentine corn imports 
amounted to as much or more than 1% of U. S. produc- 
tion followed the droughts of 1934 and 1936, when 
U. S. crops were cut almost in half. 


In those years the shortage of U.S. corn sent 
domestic prices so high that corn could profitably be 
shipped in over the 25-cents-a-bushel tariff. 
not compstitive for ordinary commercial purposes. 


Difference 


$-.22 
-.04 
$.04 
-.18 
-.19 
-.16 
$.19 
$.09 
$.43 
-.30 
-.27 
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Freight rate on corn from Buenos Aires to New York: 


11.2 to 12.5 cents 
12.5 to 13.86 * 
17.5 to 18.7 " 


HOG MARKETINGS FOLLOW CORN SUPPLIES 
— Total supply of corn as of preceding October 1 


The freight rate on corn shipped from Buenos Aires to 
the Pacific Coast averaged about a cent per bu- 
shel higher a year ago than the rate to New York, 
but usually runs about the same. 


Insurance is currently about 1$ cents per bushel ‘as 
compared with the usual one cent rate. 


fom 


-—Hogs slaughtered under Federal inspection(c 


It is 


aa 


WORT 


POUNDS 
12 


CORK: UNITED STATES PRODUCTION, CARRYOVER AND {, HOG SLAUGHTER 
SUPPLY > Federal Inspected 

‘i; Live Weight 

Crop : Production : Carryover i; Supply +: Calender 

Year : October 1 3: October 1 ::; Year 

Oct.l (Mil.bu. Mil. bu. Mil. bu. 33 Million lbs. 

1928 2,666 92 2,758 2: 1929 11,226 

1929 2,521 148 2,669 +: 1930 10,235 

1930 2,080 136 2,217 33 1931 10,419 
3s 

1931 2,576 168 2,743 ts 1932 10,397 

1932 2,931 270 3,202 $3 1933 10,909 
ny 

1933 2,400 386 2,786 23 1934 9,709 

1934 1,461 337 1,798 $3 1935 5,905 

1935 2,304 65 2,369 23 1936 8,151 

1936 1,507 186. 1,687 tt 1937 7,139 
$3 

1937 2,651 66 2,718 33 1938 8,439 

1938 2,542 362 2,904 331939 9,600 1/ 

1939 1/ 2,532 561 3,093 $3 1940 


1/- Preliminary. 


Corn: Imports into the United States, 1919-1938 


% argentine % Total 


Year Corn Imports Imports 
Beginning Are of Are of 
July 1 Argentina Ali Other _ Total _U.8. Prod. U.S. Prod. 

Bushels Bushels Bushels Percent Percent 

1918 3,001,143 310,068 3,311,211 0.1 0.1 
1919 9,064,658 1,164,591 10,229,249 0.3 0.4 
1920 5,245,280 498,104 5,743,384 0.2 0.2 
1921 31,149 93,442 124,591 2/ 2/ 
1922 52,560 84,969 137 , 529 2/ 2/ 
1923 49,185 178,519 227,704 2/ 2/ 
1924 3,912,844 704,475 4,617,319 0.2 0.2 
1925 389,358 245,873 635,231 2/ 2/ 
1926 739,405 358,878 1,098,283 2/ 2/ 
1927 5,119,898 343,157 5,463,055 0.2 0.2 
1928 275,690 213,937 489,627 2/ 2/ 
1929 248,287 348,200 436,437 2} B/ 
1.930 1,282,221 464,279 1,746,500 2/ 2/ 

141,862 243, 687 385,549 2/ 2/ 

113,117 81,516 194, 633 2/ 2/ 


98,524 145,289 243,813 


» 


12,074,707 6,352,357 20,427,064. 0 1.4 
1935 26,915,608 4,368,808 31,284,416 1.2 1.4 
1936 69,402,349 8,571,711 77,974,060 4.6 52 
1937 30,379,968 4,059,873 34,439,841 1.2 1.3 
1938 67,245 329,755 397,000 2/ 2/ 


1/ Imports for consumption beginning 1933. 
2/ Less than one-tenth of one percent, 


Average Prices Received by Perper, 0.8. IWEES8 


AVERAGE CORN PRICES 
Corn: Per Bushel 


CENTS 


110 
Yerbe) 2/2 )a}es(2/5)2)2]s8 2/3 
ginning | ~ | GH - b> ~be 
8] 8 a4/s]3e y/o 100 
2) 2/2) 2/2) 8/2) zis 
i e 90 
Ct. | Ct. | Ct. | Ct. | Ct. | Ct. | Ct. | Ct. | Cr. Ct. | Ct. | Ce. 
84.7] 75.4] 76.1) 80.2) 86.8) 88.7) 87.5) 86.3) 86. 9) 96.0) 97.2) 84.0 
91.9} 81.0) 78.0) 77.3] 77.4) 74.5] 78.3) 77. 8} 79.0} 90.0) 91.7) 70.9 60 
81.9) 66, 3) 64.9) 61.7) 58.6) 57.6) 57,2) 56.3) 53.8 50.8) 43.2) 59.6 
33,4) 36.6) 34.5] 33.7) 32.4) 32.2} 31.4) 30. 1) 20.4) 30 2) 20} 32.0 70 
21.6) 19.4] 18,8} 19.1) 19.4] 20.6) 28.2] 38.9) 40.2) 48.8) 46.5} 31.9 
8S. 3] 40.6] 42.0) 43.9) 45.6) 47.1) 47.1) 48.0) 56.0) 72.7) 77.4) 62.2 
76.7) 75,7) 85.3) 85.3) 84.5] 82.7) 85. 2} 84.8) 83.3 80.8] 78.0) 81.5 
71. 8} 56. 4) 63.0] 63. 5] 55.5) 64.4) 57.2) 60.0) 61.3) 103. 7)104. 7) 465.5 
97. 9) 94. 6] 95. 6}100. 6/103.6} earl petes rises a 5 en me peed 
58 9) 48.0] 43 5) 62. 7] 48.5] 48.01952¢ #5o Lee oo Bm 
£19) 40.0] 4h i|deed| P54 eels gh alg 9] Peal Ys7 | aca 580 


S¥Orop eat average prices, by States, welghted by production to obtain welghtig 
av Jor the United States, 

1p i 
s Taelu $ unredeemed loans on corn at estimated average loan value. 
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Prepared in the Division of Information, AAA 


- November 19359. 
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